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By Susan Wharton Gates

JOHNS HOPKINS UNIVERSITY PRESS, United States, 2017. Hardback. Condition: New. Language:
English . Brand New Book. In September 2008, beset by mounting losses on high-risk mortgages and
mortgage securities, the Federal Home Loan Mortgage Corporation teetered on the brink of
insolvency. Fearing that confidence in the housing market would collapse completely if Freddie Mac
and its competitor Fannie Mae failed, the US government made the difficult decision to place the
two firms into conservatorship, taking control away from shareholders. Although the taxpayer
commitment of hundreds of billions was meant to stabilize the housing finance system, Freddie s
fall at the start of the financial crisis set off shockwaves around the world. In Days of Slaughter,
Susan Wharton Gates, a former 19-year Freddie Mac employee and vice president of public policy,
provides a vivid eyewitness account of the competing economic and political forces that led to
massive losses for shareholders, investors, homeowners-and taxpayers. With a keen eye to the policy
landscape, Gates relates the fateful decisions that led to Freddie Mac s downfall and desperate
rescue. She also examines today s worrisome headlines about potential future bailouts, the uneven
housing recovery, and stymied congressional reform efforts. Throughout the book, Gates argues...
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Reviews
Good eBook and useful one. It is amongst the most remarkable ebook i actually have study. You can expect to like the way the article writer publish this
pdf.
-- Pr of. Ar ma nd Seng er DVM
Absolutely essential go through book. It can be rally fascinating throgh studying period of time. You wont truly feel monotony at at any time of your
respective time (that's what catalogues are for concerning in the event you question me).
-- Rober to Lea nnon
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